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NOTE: 
Question No.1 is compulsory. Attempt any four questions from the rest. All questions carry equal marks.


Q.1
Differentiate between the following

a) Valid and voidable contract

b) Sole proprietorship and Partnership






Marks (14)


Q.2     Define Law. What are the main classifications of law?

            

Marks (14)
Q. 3
What is a contract? Explain the essential elements of a contract.
            

Marks(14)                

       
Q. 4
Define partnership deed. Also discuss the rights and duties of partners.   


Marks (14)
Q.5
Describe the types of joint stock companies.






Marks (14)
Q.6
Briefly describe Securities and Exchange Commission of Pakistan as watch dog. 

Marks (14)

Q.7
Explain the contract of indemnity and contract of guarantee.
  


Marks (14)
Q.8
Write short notes on any two of the following:





Marks (7,7)

a) Concept of limited liability

b) Rights of shareholders

c) Types of letter of credit
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